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AUDITOR’S REPORT TO THE BOARD OF GOVERNERS

\Ve have audited the annexed balance sheet of M/S THE HELPCARE SOCIETY as at
June 30, 2005 and the related mcome and expenditure account together with the nores
forming part thereof (herein after refersed to as the *financial statements”™) for the year then
ended.

These financial statements are the responsibihty of the Board of Governors. Our
responsibility is to express an opinion on these financial statements based on our audit.

- We conducted our audit m accordance with generally accepted audiang standards. Those

... standards‘require that we plan and perform the audit to obtun reasonable assurance about

whether the financial statements are free from material nusstatements. An audic includes
cxamining on a test basis, evidence supporung the amounts and disclosures in the Tinancal
statements. An audit also includes assessing the accounting policies used and significant
~ cstimates made by management, as well as evaluatng the ovenall presentaton of the financil
statements. We believe that our audit provides a reasonable basis for our opinion.
In our opinion: -
a) the payments made and the expenditure ncurred during the year was for the
purpose of the approved vbjects of the Sociery.
b) where funds were recerved for a specific stated purpose, these have been spent
for that purpose only; and

<) the financial statements give a true and fair view of the Society’s affairs as ar
June 30, 2005 and of the results of its operations for the vear then ended.

e 22.0EC 2005

Place: Lahore

3-C-1, Gulberg 111, Lahore, Pakistan. Ph: 5758469, 5758510-550-560 Fax: 5761540
E-mail: sajidigbalandco@hotmail.com
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A . THE HELPCARE SOCIETY
BALANCE SHEET
. AS AT JUNE 30, 2005
o Note 2005 2004
< Rupces Rupeex
FUNDS AND LIABILITIES
. _CAPIT _A_.L FUND - 2
— Openung Balance 10,998,155 9994,126
Surplus for the Year 8,538,447 1.164.029
19,536,502 10995135
-
CURRENT LIABILITIES
L Creditors, Averued & Other Labilines 3 423,572 323782
GG
19,960,074 11328905
PROPERTY AND ASSETS
FIXED ASSETS 4 15,370,217 17o1.76)
SHORT TERM INVESTMENT 5 1,497,279 131450
CURRENT ASSETS
Stuces 6 - 62483
Advances, Deposits & Prepayments 7 261,452 Iste2
Cash & Bank Balances 8 4,831,126 ¥.123199
5,092,578 5,508,724
19,960,074 11321937

G

Note: The annexed notes from 1t 10 form an integral past uf thee accuunts.
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THE HELPCARE SOCIETY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON JUNE 30, 2005

\_’}

Note 2,005 2004

Rupees

Rupees

.. INCOME 13,357,064 4,932,634
EXPENDITURE

Staff Salanies & Benelus 2,104,210 1.873.26G)

Rent, Rates & Taxes 772,740 729,000

" Udlides 186,921 117,393

\_/’ Printing and Stauonary 225,967 178,975

Uniform and Children Wear 110,791 63,432

Photegraphic Expense 583 2975

Study Tour expenses 19,925 -

Food & Nounshment 246,164 190,836

Office Repair & Maintenance 248,950 246,863

Advergsement 75,475 43,483

Medical 15,126 16,428

Telephone & Postage 64,423 30,027

Gifts 18,725 7.6014

Bank Charges 92,791 10,593

Books & Perniodicals 429,090 59,981

Training - (A

Depreciagon 289,836 326,824

4,818,717 3028,603

~. SURPLUS FOR THE YEAR 8,538,347 1,004,029

Note: The annexed notes from 1 to 10 form an integeal part of these accounts.
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-‘NO’I'ES TO THE ACCOUNTS
FOR THE YEAR ENDED JUNE 30, 2005

1- The Organization And Its Activitics

The Helpeare Society is a charitable, not-for-profit and a non-commercnl
organizagon rckiswrad under the Societies chisxrariun Act, 1860 (NX1 of 1860)
committed to underrake projects (educational, health, and other social services
program) for the under-privileged segment of the populace irrespective of

race, creed, sex and language.

2- 2.1- Accounting Convention
These accounts have been prepared under the Historical Cost Convenrion.

2.2- Operating Fixed Assects & Depreciation
Operatng Fixed Assets are stted ar cost less accumulated depreciation.
Depreciadon is charged to income and expenditure account applying the
Reducing Balance Mcthod at the rates specified in the respective note.

2.3- Investments
These are stated at lower of cost and ner realizable value.

2.4- Foreign Currency Transactions
Assets and liabiliges are translated into Pak Rupees ar the rates of
C; exchange prevailing at the balance sheee date. T'ransacrions are translared
into Pak Rupees at the rate of exchange prevailing at the date of their
occurrence.

2.5- Revenue Recognition
Revenuc is recognized on receipt basis.
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Note 2005 2004
. Rupees Rupers
3- CREDITORS,ACCRUED &
OTHER LIABILITIES ' O
Sceunty form Saff 28277 127
Salanes Payable 177,168 176,327
Unliry Bulls Payable
Electnary 14557 11,357
Telephone 3,440 4,120
S Gas 0o 200
Foad & Nourshawent - i
15,127 19.52%
- 4233572 123782
4- FIXED ASSETS 2
Paruculars Cont Rate Deprecianon W.D.V.
As on Additions / As an As om For the As on As on
01-Jul-04 | (Deletions) | 30-Jun-05 01-Jul-04 vear 30-Jun-0% 30-Jun-05
Rupees Rupees Rupees *“ | Rupees | Rupces Rupees Rupecs
O, Land 3o Prospermy (TR TXTTY B TR TREET ol Ua 11,761,000
Fumirute & Frtuee (%4 BT 150,784 TIsssa | 1o B e B §7.552 260,554 515,04
Y |Oifice Egupowns AL LR I T ot 5415 104,436 235,715
Computcrs 143328 AT 147978 | 34,35 RO Y] 667,428 812358
R Hoxoks 3.28) \su |l 193x 268 2,206 1073
Hicycle S Joaw | 430 04 9284 2,016
TS 3
. TOTAL 2005 24T 835 | 11958290 | 14,406,125 746,072 | 259,836 1,035,908 13370217
232 2 9847 b 7072 SULTGS
TOTAL 2004 1,208,115 123,70 247535 41984 32682+ 607 15063
(Yoo oo
S- SNORT TERM INVESTMENT
< \, Short Term Investment sepresents the mvestinent m Nanonal lovestment Teust Limited (NI

6- STORES

It represents childeen weable te, Chldoen Unitonm goms | Statinen tems o1
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Note 2005 2004
Rupecs Rupees
7- ADVANCES, DEPOSITS &
PREPAYMENTS
Advance:
Income Tax 123,452 121542
Rent 78,000 198,000
To Staff . LU
Secunty for School Premuses - 60,000 GL LI
= 261,452 IKL42
8- CASH & BANK BALANCES
Cash at Bank
Saving Accounts 8.1 4,517,844 2056,761
5 s Deposit Account - G050,074
4,817,844 B.10T.235
Cash in Hand 13,282 17,964
4,831,126 8,125,199
8.1- Saving Accounts are Profit & Luss Saving
Accounts and subject to Markup
9- INCOME
Donauons 12,680,062 1.634943
Fee from students . 9,520 11,205
Fines from students 2,940 1,403
= Profit from Bank Accounts 218,713 263,151
K. Gain on investment 445,829 -
13,357,064 4,932 634
10- GENERAL

The figures have been rounded off 1o the
nearest of rupece.

t

SECRETARY GEKERAL PRESIDENT




